SILLS CUMMIS & GROSS P.C.
Jack M. Zackin (JZ-2540)
Charles N. Panzer (CP-6271)
One Riverfront Plaza

Newark, New Jersey 07102
(973) 643-7000
www.sillscummis.com

Attorneys for the Debtor and Debtor-in-Possession

UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY

Hon. Rosemary Gambardella, U.S.B.J,
Inre:
Case No. (7-23686
PASCACK VALLEY HOSPITAL ASSOCIATION,
INC., Chapter 11

Hearing Date and Time:
Debtor. March 18, 2008 at 10:00 a.m.

CERTIFICATION OF JOSE R. CRUZ IN SUPPORT OF DEBTOR’S
MOTION FOR ORDER APPROVING SALE OF REAL PROPERTY TO
HUMC/TOURO, LLC

JOSE R. CRUZ, of full age, being duly sworn according to law, upon his oath deposes

and says:

1. I am the Senior Director of the Capital Markets Group of Cushman & Wakefield

of New lJersey, Inc. (“Cushman & Wakefield”). I make this Certification in support of the

motion of Pascack Valley Hospital Association, Inc., the captioned debtor and debtor-in-
possession (the “Debtor™), seeking the entry of an order, inter alia, approving the Debtor’s sale

of real property (the “Real Property”) to HUMC/Touro, LLC (“HUMC/Touro™).
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2. By Order dated October 30, 2007, the Bankruptcy Court approved the Debtor’s
retention of Cushman & Wakefield as the Debtor’s exclusive real estate broker for the purpose of

marketing and selling the Real Property and other assets.

3. Efforts of Cushman & Wakefield to market the Real Property included sending
out over 2,000 notices by e-mail or regular mail advising potential purchasers of the scheduled
auction sale of the Real Property (the “Sale™). The notices advised, among other things, that a
confidential informational memorandum containing specific information about the Real Property

would be provided to parties who executed a non-disclosure agreement,

4, Cushman & Wakefield also placed an advertisement providing notice of the Sale

in the national edition of The New York Times, and in both the national edition of The Wall

Street Journal and The Bergen Record on January 17, 2008, copies of which are attached hereto

as Exhibit A.

5. In response to the notices and the advertisements, approximately 119 parties

executed non-disclosure agreements and received the confidential informational memorandum.

6. Cushman and Wakefield also established a due diligence website containing
detailed information and documentation about the Debtor and provided a password to the parties

signing non-disclosure agreements to provide them with access to the due diligence materials.

7. In addition, prior to the Sale, 28 site visits of the Real Property were conducted by

various interested parties.
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I hereby certify that all of the foregoing statements made by me are true. I am aware that

ifany of the foregoing statements made by me arc willfully false, I am subject to punishment.

e %
JOSE R CRyZ —

e
DATED: March lfc/ 2008 ‘ -
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EXHIBIT A
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